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NEERENER EMTop3 FANGMA Global Income Index test Low Vol Income US Sectors Top 1 US Sectors Top 4 US Value & Growth - Large Cap  US Value 8 Growth - Mid Cap US... | a4 |

Add requiar model || Add indexmodel | | Add risk-off model Symbols Mame: (EW Top > = . EpRatEd e e e
1 AAX e e Select: | Top ~ S Max country weight: 200 =
2 ARGT Metric 1: |Return A v 12154 [Months ~ 5086 = Mon Mar 26, 2018
Delete current model 3 ASHR Add M | B B i | ‘ID'-: DEY.S = i :. e ek 0
4 BKF Metric 3: | Wolatility ~ 5 |Days “ 1096 -5 Wed Mar 20, 2019
5 BRF Price avg: | SMA ~ 3 Months ~ Thu Jan 31, 2019
Delete
6 |CHIO v Erroaei | Use Px-MA filter
Refresh current model §
Symbaol MName Return A Rank #1 Return B Rank #2 Volatility Rank #3 Weighted Owerall Price SMA Px-SMA
Rank Rank {div.-adjusted)
1 EPl  WisdomTree India Earnings Fund 0.3084 3 12448 5 19.6856 22 5.70 1 25.95092 24.6497 1.3094 ~
Refresh all models 2 ERUS  iShares MSCI Russia Capped ETF 09934 2 16082 3 269032 39 6.10 2 34,7500 34.7000 0.0500
3 IND& iShares MSCI India ETF 2.6681 1 02026 10 19,6370 20 6.50 3 34,6200 33.3700 1.2500
Data 4 |[EPHE iShares M5CI Philippines ETF -0.4818 4 08979 7 203140 27 7.50 4 33.7100 34.0400 -0.3300
5 14U iShares Gold Trust -3.4p42 6 -0.1592 12 92211 1 7.50 5 12.5400 12.5867 -0.0467
6 R5X  WanEck Vectors Russia ETF -2.7150 5 0.8236 9 250163 37 9.80 b 20.8100 20.8200 -0.0100
To:|Mar 27, 2019 i 7 EIDO  iShares MSCI Indonesia ETF -3.8438 9 1.0744 6 24.6750 35 10.40 T 25.4000 26.2700 -0.8700
& |[EWT iShares M5CI Taiwan Capped ETF -8.6383 15 1.3707 4 180576 14 10.50 8 34,0200 33.5033 0.5167
Data type: | Price (div.-adjusted) «!|| | 9/EPU  iShares MSCI All Peru Capped ETF 50297 11 -0.2205 13 11.7513 4 1110 9 39,1300 38,5300 0.6000
10 EEMV iShares Edge MS5CI Min Vol Emerging Markets ETF -3.5063 7 -0.7549 18 13.5861 ] 11.30 10 58.5000 58.8767 -0.3767
Date adjustment: | Calendar = 11 DEM  WisdomTree Emerging Markets High Dividend Fund -5.2226 10 -0.5164 17 20,9620 28 14.60 gl 43,5141 43.7680 -0.2539
Rick free rate: 5.43% = 12 EPOL iShares MSCI Poland Capped ETF -83.4539 14 -0.2592 14 19,6824 21 14.70 12 230900 23.5900 -0.5000
13 A&X)  iShares MSCI All Country Asia ex Japan ETF -8.5021 16 -04017 15 18.5903 16 15.60 13 69.4200 69.2167 0.2033
14/CHIQ Global X China Consumer ETF -12.0977 30 1.9472 1 159726 8 16.20 14 16.2300 15.7000 0.5300
15/GXG  Global X MSCI Colombia ETF -3.7622 g -0.8239 21 319145 1 16.50 15 96300 9.4567 0.1733
PRiBTes St Terire Scrociier models || |16 ASHR Xtrackers Harvest C5l 300 China A-Shares ETF 95150 20 -0.5025 16 168338 10 17.40 16 27.7200 264767 1.2433
17 PPLT ETFS Physical Platinum Shares -10.9628 27 0.8621 g 181016 15 18.20 17 80.7300 80.3500 0.3800
18 FXl  iShares China Large-Cap ETF -6.6467 12 -1.1366 27 20.2488 26 19.40 18 43,4500 43.4200 0.0700
19/5LY  iShares Sikver Trust -8.8039 17 -1.3094 29 10.5678 2 20.30 13 14,3200 14.6667 -0.3467
20EWW  iShares M5CI Mexico Capped ETF -13.0758 32 1.9217 2 325233 43 21.10 20 43,4500 44.0167 -0.5267
21/HAQ  Guggenheim China Small Cap ETF -10.5011 26 -0.7657 19 17.1683 11 21.70 21 25.9200 25.4236 04964
22 PEK  VanEck Vectors China&AMC CSI 300 ETF -10.5194 24 -0.8998 23 14.1489 7 21.50 22 39,6500 38.0271 1.6229
23/DG5  WisdomTree Emerging Markets SrmallCap Dividend Fund -10.3790 23 -0.7891 20 198728 25 22.00 23 46,6192 46.4264 0.1928
24 BKF  iShares M5SCI BRIC ETF -7.6856 13 -1.7948 35 22.8696 32 23.70 24 42,1300 41,9867 0.1433

25GXC  SPDR 5&P China ETF -10.8461 25 -0.9874 25 197414 24 24.90 25 98.2700 97.1300 1.1400 .,
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PEEEEREE Global Income  |ndex test Low Vol Income  US Sectors Top 1 US Sectors Top 4 US Value & Growth - Large Cap  US Value & Growth - Mid Cap  US Value & Growth - 5., | 4
; Mame: |Global Income Updated: 01:26 Wed 5/6/20 [%
Add regular model Add risk-off model Symbals
Select: | Top w B Max country weight: 645 =
1 AMLP ~ Load
2 ANGL Metric 1: | Return A bt 6-5{ |Months b 34% = Tue Oct 29, 2019
et ki el Al wiighted modet 3 BAB Add Metric 2: | Return B w 3% |Months b 33% 5 Thu Jan 30, 2020
4 BKLM Metric 3: | Volatilty v 52 |Days w 33% % ThuApr23, 2020
5 BOMD Price avg: SMA o 4= Months w FriJan 31, 2020
& BWX Delete -
M Z score: SHA 252454 |Days Use Px-MA fiter
Delete current model
Symbol Mame Return A Rank Return B Rank Volatility Rank #BWEighiedOueraI[ Price SMA  Px-SMA Z{APx)
#1 #2 Rank Rank (div.-adjuste
1 SCHP  Schwab US TIPs ETF 5.7114 4 25690 4 7.6296 8 5.32 1 59.0700 58.1950 0.8750 1.9551 ~
Refresh current model Refresh all models 2 BOMD  PIMCO Active Bond Exchange-Traded Fund 3.1677 7 05346 5 49980 4 5.35 2 1104171 100.6850 0.7321 1.4054
3 SPSE  SPDR Portfolio Short Term Corporate Bond ETF 1.6117 0 0.5227 6 16835 2 6.04 3 311218 309157 0.2062 1.2560
4 VCIT  Vanguard Intermediate-Term Corporate Bond ETF 2.0909 9 -1.0479 9 49656 3 T2 4 920551 91.8236 0.2316 0.8730
Tain 5 MINT  PIMCQ Enhanced Short Maturity Active Exchange-Traded Fund  -0.0710 12 -0.8149 & 03605 1 7.05 5 101.0895101.1151 -0.0256 0.3125
6 LAD iShares iBoxx & Investment Grade Corporate Bond ETF 3.7477 6 -0.4375 7 0.8646 12 2.3 & 130.780129.4864 0.6976 1.0201
7 VCLT  Vanguard Long-Term Corporate Bond ETF 46014 5 -1.7360 10 12,3397 15 9.95 7 103,1661 103.1966 -0.0306 0.8516
1o | Apr 30, 2020 ~ 7| 8 VGLT  Vanguard Long-Term Treasury ETF 220738 3 155738 3 171976 25 1026 B8 1023406 97.0673 52733 2.0263
g EDV Wanguard Extended Duration Treasury ETF 30,5718 2 209170 2 21.5707 29 1091 9 171.6055 159.4639 12.1416 2.0332
Drata type: Price (div -adjusted) - 25 ;
10 BAE PowerShares Taxable Municipal Portfolio 1.3935 1. -27824 12 T.7546 10 11.00 10 31.8874 32,3960 -0.5096 0.3200
: 11ZROZ  PIMCO 25+ Year Zero Coupon U5, Treasury Index Exchange-..  33.3187 1 222733 1 28.2563 33 1158 11 179.3749 166.2787 13.0062 1.9318
Date adjustment: Calendar ~
12 BWK  SPDR Bloomberg Barclays International Treasury Bond ETF -1.2160 13 -1.9057 11 94177 11 11.68 12 282610 28,4946 -0.2336 -0.2731
Risk free rate: 0.00% 2| | [13BKLM  PowerShares Senior Loan Portfolio -4.2668 16 -6.3086 14 5.8206 5 117 13 21.2305 21.6343 -0.4038 -0.8711
14 PGX PowerShares Preferred Portfolio -2.6819 14 -44895 13 7.6859 9 1202 14 144125 143224 0.0001 0.0126
15HYLS  First Trust Exchange-Traded Fund IV First Trust Tactical High ¥... -4.4326 17 -65310 15 6.5516 6 1271 15 45.5007 46.1384 -0.6377 -0.7175
16 CWB  SPDR Bloomberg Barclays Convertible Securities ETF 2.2427 8 -73709 17 18.1638 27 1724 16 53.5303 535040 0.0263 03119
Processing type: Screener models | [17TAMNGL  VanEck Vectors Fallen Angel High Yield Bond ETF -4.8688 18 -83498 21 11.5516 14 1767 17 27.5500 28212 -0.5712 -0.6152
18 SRLM  SPDR Blackstone / G50 Senior Loan ETF -6.8004 23 -92352 23 69065 A 18 423327 43.7024 -1.3697 -1.3394
19 SMK  SPDR Bloomberg Barclays Short Term High Yield Bond ETF -6.0501 20 -7.5248 18 123473 16 18.02 19 24,9405 25.5434 -0.6029 -1.1830
20HYG  iShares iBoxx § High Yield Corporate Bond ETF -5.4138 19 72222 16 152183 20 1334 20  81.5424 83.3019 -1.7596 -0.8828
215HYG  iShares 0-3 Year High Yield Corporate Bond ETF -6.5638 22 -8.0215 19 127528 17 1936 21 42,7834 440607 -1.2723 -1.3246
22 JNK 5PDR Bloomberg Barclays High Yield Bond ETF -6.3881 21 -83411 20 13.4009 18 19.68 22 1004123 103.1175 -2.7052 -1.0401
23 FPE First Trust Preferred Securities and Income ETF -7.40%6 24 -10.2056 24 10.1559 13 2037 23 181923 13.6693 -0.4774 -0.7344
24HDG  WisdomTree International Hedged Cuality Dividend Growth F...  -4.2535 15 -10.7482 25 224601 31 23.58 24 32,6305 33.0603 -0.4299 -0.3227
25EMB  iShares JP Morgan USD Emerging Markets Bond ETF -9,0030 26 -12.0770 27 13.4059 19 2402 23 101.6653 107.3860 -5.7216 -1.4247

26 HYXU  iShares International High Yield Bond ETF -71.7835 25 -8.4374 22 18.1489 26 2434 26 464200 47.6639 -1.2439 -1.2011
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SCOECNT US Value & Growth - Large Cap  US Value & Growth - Mid Cap  US Value & Growth - Small Cap Weighted model example Risk off model 2 Risk-off model #1  Summary  +

Mame: VWeighted model example Updated: 02:12 Wed 5/6/20
Add regular model Add risk-off model o z
MOk SPX Index Select: | Top & bottom | 5
Leng/short model
Add index model Add weighted model BOL metric file: |BOL metric.xlsx i
Max wait: 203 secs for BOL results
Delete current model
Symbal Mame Metric Rank =« Side
1 AMD Advanced Micro Devices Inc 0.8370 1 Leng
Refresh current model Refresh all models 7 PAYC Paycom Software Inc 0.5803 2 Leng
3 XLMNX Xilinx Inc 0.4697 3 Leng
4 |QCoM QUALCOMM Inc 0.465% 4 Leng
. 5 CDM5 Cadence Design Systems Inc 04327 5 Leng
6 WDC Western Digital Corp -0.2353 ] Short
7 MHE Mohawk Industries Inc -0.2358 T Short
To: | Apr 30, 2020 ~ | F| 8 [HAL Halliburton Co -0.2589 2 Short
r 9 KHC Kraft Heinz Co/The -0.2718 9 Short
e i Pace ldv-adusied) 1| 10 WRK Westrock Co -0.2908 0 Short
Date adjustment: Calendar -
Risk free rate: 0.00% %

Processing type: Screener models =
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Seeecner Global Income  Index test  Low Vol Income  US Sectors Top 1 US Sectors Top 4 LS Value & Growth - Large Cap  US Value & Growth - Mid Cap  US Value & Growth - 5... q] 3
) Mame: |Index test Updated: 02:07 Wed 5/6/20
Add regular model Add risk-off model e : : :
NAEk |SPX Index Seleck: | Top w 42 Using: | BOL w
ic: L = L% Wed Mar 138, 2020
Akl s ol Add weighted model Metric: |Free Cash Flow .. 0= Days ar 1z,
Price avg: | SMA w 15-+| |Days | Wed Apr 08, 2020
Zscore: [ Use Px-MA fiter
Delete current model
Symbol MName Free Cash Flow Yield Rank Price (div.-adjusted) SMA Px-SMA
1 AAP Advance Auto Parts Inc 509225 122 120.9100 115.9520 49580
Refresh current model Refresh all models 2 AAPL Apple Inc 5.5006 136 203.3000 280.3260 13.4740
3 A Agilent Technologies Inc 24112 342 76.6600 76,8620 -0.2020
4 | AAL American Airlines Group Inc -5.0033 456 12.0100 11.3170 0.6930
Data
To: | Apr 30, 2020 w
Data type: Price (div.-adjusted) ~
Date adjustment: Calendar s
Risk free rate: 0.00% 5

Processing type: | Screener models b
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AEIECHET US Value & Growth - Large Cap US Value & Growth - Mid Cap  US Value & Growth - Small Cap Weighted model example Risk off model 2 Risk-off model #1 Summary 4| ) |

Mame: Risk-off model #1

f Type: | Predefined weights (alls... Updated: 02:10 Wed 5/6/20
Add regular model Add risk-off model Symbols Weight - - [%
Select: | Top w 5 Max country weight: 100% =
TkS 2l Load i ;
21T 1.5 Metric 1: | Return A ~ 30 : Days | 408 : Wed Mar 18, 2020
Add index model Add weighted model e e Add el | Hehen B i izl {Days ol paldd )i ot
4 IWa 1 Metric 3: | Volatility v 10r:] |pays w 20% 5| ThuApr 18, 2020
5 (LOD 2 Price avg: | SMA L 15 : | |Days R Wed Apr 08, 2020
& PRFZ 0 Delete - |
b Z scora SMA 2524l [Days Use Px-MA fitter
Delete current model
Symbol Mame Return A Rank ReturnB Rank Volatility Rank Weighted Overall Price SMA Px-SMA  Z(APx)
#1 #2 #3 Ranlk Rank (div.-adjusted)
1 RZY  Guggenheim S&P Smallcap 600 Pure Value ETF 36.2975 2 351724 1 47.0869 5 220 1 431200 382344 4,8856 -1.3574
Refresh current model Refresh all models 2 RZG  Guggenheim S&P Smallcap 600 Pure Growth ETF 38.6870 1 25.8842 2 534995 10 3.20 2 879655  81.8247 6.1408 -1.2485
3 VBK Vanguard Small-Cap Growth ETF 35.9907 3 23.5668 4 396904 2 3.20 3 175.0200  165.7900 9.2300 -0.4645
4 WO iShares Russell 2000 Growth ETF 34.7699 4 23.6874 3 433809 3 3.40 4 1823400 172.9780 9.3620 -0.6705
ot 5 PRFZ PowerShares FTSE RAFI US 15300 Small-Mid Portfolic 29,0952 6 227641 5 467779 4 520 5 1029500 96,0217 6.9283 -1.2657
6 UT iShares 5&P Small-Cap 600 Growth ETF 29,7538 5 205917 2 499024 2 6.80 ] 1549000 146.8827 8.0173 -1.1275
7 VBR  Vanguard Small-Cap Value ETF 28,3906 7 20,7357 7 477092 & 6.80 7 1004400  95.0740 5.3660 -1.4618
7% | Agpa 30, 2020 ~ " 25  iShares S&P Small-Cap 600 Value ETF 267059 8 227950 6 512588 9 740 g 113.8200 1063633  7.4567 -1.4298
g LQD  iShares iBoxx § Investment Grade Corporate Bond ETF 17,1838 10 63916 10 80423 1 2.20 9 1291700 1209693  -0.7993 1.0201
it ) || 101WN ishares Russell 2000 Value ETF 265142 9 205879 9 489762 7 860 10 923100 868560 54540 -1.4665
Date adjustment: Calendar ~
Risk free rate: 0.00%

Processing type: Screener models e
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Backtest
Screemer Model
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DM Ex-USTop 5

EM Top 1

EM Top 5

Global Income
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Cash Exit Strategy

Use 1st fixed symbol f...
Use top symbol above ...

St

Use 1st fixed symbol for all cash positions
Use top symbol above its MA for all positions

Use top symbols in Cash equiv screener model

Assign symbols based on their fixed listed order
Assign symbals based on number of cash positions

\5 possible cash

exit strategies
for each model
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Backtest (overweight based on currency trend) Screener Model Weight Overweight Risk-off Bench Rebalance Freq Shift Value Shift Units Hard Stop % Bench Stop % Risk-off Strategy Crkry
Wats
Currency symbal: | DXY Index Global Income 49 IEI AGG 1 month Use 1st listed symbaol for all risk-off positions | []  #
Index test EDV SPY |1 month 0|Days |:|
Currency trend over: 2001 days Low Vol Income 45.5 SHY AGG 1 month Use 1st listed symbol for all risk-off positions |:|
US Sectors Top 1 EDV SFY |1 month 0|Days |:|
Overweight amount: 096 U5 Sectors Top 4 EDV SPY |1 month 0|Days O]
US Value & Growth - Large Cap EDW SFY |1 month O{Days |:|
Re-weigh time: Monthhy US Value & Growth - Mid Cap EDWV 5PY |1 month 0{Days |:|
; US Value & Growth - Small Cap EDV SPY 1 month 0|Days |:|
Risk-off SMA length: 200 days Weighted model example EDV 5P |1 month 0iDays L]
Risk off model 2 EDW 5FY |1 month 0|Days |:|
Risk-off SMA lag: 20005 days Risk-off model #1 EDV SPY |1 month 0iDays |:|
Cash 1.5 EDV SPY 1 month 0|Days Use cash for all risk-off positions |:| o
Dhiieid SERMESTER: (Mo (Cash, (% rafe) Cash Low Vol Income Global Income  Cash equiv  Portfolio summary
Max country weight: Onhy atthe ..~ 1008 il
Start Date Exit Date End Date Ticker Weight Total Retn Max Loss AGG Retn ARetn Retn Contrib
L w v v v v L v v L i
Data 1 31-Mar-2015 [30-Apr-2015  [30-Apr-2015 | PGX 12.50 -0.246 -0.402 -0.322 0.0761 -0.031
From: | Mar 31, 2015 2 131-Mar-2015 30-Apr-2015 30-Apr-2015 |FPE 12.50 0.521 0.000 -0.322 0.2432 0.065
3 31-Mar-2015 |30-Apr-2015  (30-Apr-2015  AMGL 12.50 1.878 0.000 -0.322 2.2001 0.235
To: ’”*_F" 30, 2020 4 31-Mar-2015 30-Apr-2015 30-Apr-2015 MORT 12.50 -0.846 -0.846 -0.322 -0.5233 -0,106
5 131-Mar-2015 30-Apr-2015 |30-Apr-2015 BOND 12.50 -0.899 -0.899 -0.322 -0.5765 -0.112
Data type: | Price {div_-adjusted) Exits (Use 1st listed symbel for all risk-off positions)
Date Ticker Replaced by Reason Trigger threshold Triggered value
Date adjustment: Calendar v v - - v -
1/31-Mar-2015 FROZ IEl MNegative Px-MA 0 -1.107
Risk free rate: A 2 31-Mar-2015 EDV IEl Negative Px-MA 0 -0.643
3 30-Jun-2015 AMGL IEl Megative Px-M4 0 -0.151
ERI O g Wl T 4o 4 30-Jun-2015 FPE IEl Negative Px-MA 0 -0.059
5 30-Jun-2015 SHYG IEl Megative Px-Ma 0 -0.158
Processing type:  Backtest ] paily Changes only
Monthly
Start Date End Date BOM pertfolic Medel Retn AGG Retn ARetn Model Vol AGG Vol AVal
v ¥ v v v L L v v
Run Backtest 1 31-Mar-2015  30-Apr-2015  AMGL BOMD FPE IEI MORT PGX VCIT 0.030 -0.324 0.3536 0.019 0.027 -0.0081
2 30-Apr-2015  29-May-2015 |[ANGL CWE FPE HYLS KBWD PGX SRLN VNG 0.081 -0.437 0.518 0.049 0.044 0.0049
3 29-May-2015 30-Jun-2015 AMGL CWB FPE HYEM HYLS PGX SHYG SRLN -1.232 -1.077 -0.155 0.025 0.043 -0.023
4 30-Jun-2015 31-Jul-2015  |HYEM IEI MINT SRLM 0.322 0.862 -0.54 0.018 0.035 -0.0169
5 31-Jul-2015  31-Aug-2015 [FPE IEI MINT PGX SPSE -0.127 -0.338 0.2103 0.08 0.033 -0.0147
6 |31-Aug-2015 30-5ep-2015 |IEI MINT PGX 0.815 0.809 0.0059 0,025 0.037 -0.0118
7 W Cen-W5  IN_AA-IN15 BAR IEL NN DAY SDSR WEIT n 7 M NAA n 1407 M N20 N2 _n nnG1
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Backtest (overweight based on currency trend)

Currency symbol:

Currency trend over:
Owverweight amount:
Re-weigh time:
Risk-off SMA length:
Risk-off SMA lag:
Dividends reinvested:

Max country weight:

Data

From:

To:

Data type:

Date adjustment:

Risk free rate:

Hard stop method:

Processing type:

DXY Index

2001=

iy

[ %

4

Wanthhy
200 =
200/

Mo (cash, 0% rate)

|Onby atthe ..

Mar 31, 2015

Apr 30, 2020

| Price (div.-adjusted}

Calendar

Wax loss %

Backtest

Run Backtest

|days.

\days

days

10086}

0.005 =

Global Incame

Index test

Low Vol Income

U5 Sectors Top 1

US Sectors Top 4

US Value & Growth - Large Cap
US Value & Growth - Mid Cap

US Value & Growth - Small Cap

Weighted model example
Risk off model 2

Risk-off model #1

Cash

* Weight Overweight Risk-off Bench Rebalance Freq Shift Value Shift Units Hard Stop % Bench Stop %

49

458.5

1.5

IEI

EDV
SHY
EDV
EDV
EDV
EDV
EDV
EDV
EDV
EDV
EDV

AGG 1 month
5PY |1 month
AGG 1 month
5FY |1 manth
5FY |1 manth
SFY |1 month
5FY |1 month
5FY |1 month
SPY |1 month
5FY |1 month
SFY |1 maonth
5PY 1 manth

Cash Low Vol Income Global Income Cash equiv  Portfolio summary

1 # of days total

2 [# of days w/ cash

3 |% of days w/ cash

4 # of periods total

5 |# of periods w/ cash

& |% of periods w/ cash

7 # of trades total

8 # of trades wy/ cash

9 % of trades w/ cash
10/# positive cash trades
11/% positive cash trades
12 # cutperferming bench
13 % ocutperforming bench
14 Min trade return

15 Avg trade return

16 Median trade return

17 Max trade return

18 5td trade return

Cash

1,281
1,281
100
fl

a1
100
B

b1
100

Low Vol Income

100

0.04
0.04
0.04
0.04

Global Income

Use 1st listed symbol for all risk-off positions

Use 1st listed symbaol for all risk-off positions

Use cash for all risk-off positions

1,281
378

-0.76
0.51
0.4
248
0.91

o
>

{

Total
3,843
1,681

760
20
1

793

113
14
33

39
35
-0.76
012

249
0.47
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Backtest (overweight based on currency trend) — Screener Model Weight Overweight Risk-off Bench Rebalance Freq Shift Value Shift Units Hard Stop % Bench Stop % Risk-off Strategy Critry
: wats
Currency symbol: | DXY Index ' Global Income a9 B AGG 1month _ I _ Use 1st listed symbol for all risk-off positions | [ ] | #
! Index test |EDV SPY |1 month 0|Days |
Currendy trend over: | 2001 [aays || Low Vol Income 495 SHY  AGG 1month _ Use 1st listed symbol for all risk-off positions [ ]
= | US Sectors Top 1 EDV _ |SPY |1 month . 0|Days | [
Overweight amount;[ 0% -5 | Us Sectors Top 4 | EDV  [SPY |1 month | 0|Days [
e | US Value & Growth - Large Cap ] EDV _ |SPY |1 month 0|Days | O
Re-weigh time: II'.'Iunthry v | USs Value & Growth - Mid Cap =~ | | [EDV C[SPY . [1-month 0|Days | |:|
i | Us value & Growth - Small Cap [EDV  |SPY |1 month 0|Days ]
Risk-off SMA length: 2000 [days || Weighted model example EDV  |SPY [1month | 0|Days O
o | Risk off model 2 _ EDV  |5PY |1 month 0|Days | O
Risk-off SMA LE‘g;| ngg.:H Levs ~ | Risk-off model £1 | : [EDV  |SPY |1 month | OiDays | [
s 'g Cash 1.5 [EDV  |SPY |1 month 0 Days |Use cash for all risk-off positions O | »
Sinidenus IEIMESTCiL iND (s, (% pulc) A Cash Low Vol Income Global Income Cash equiv  Portfolic summary
" I = o ; Start Date End Date Global Income AGG Low Vol Income AGG Cash SPY  Gross Retn  Mgmt Fee MNet Retn  $10K Model Growth Bench Retn  $10K Bench Growth
Max counf:rywmght:i[lnl}r atthe .. | | ‘IGG%EJJ
| v b v b L v b v v b b v v L
"1 Meminal weight [3) A900 4900 4950 150 50
“Data - 2 30-Jun-2018 3-Jul-2018 0:76 053 000 348 043 i} 63 $10.063 012
From: | jun 30, 2018 e | || 3 [3-Jul-2018 31-Aug-2018 066 L] 0.00 3.19 06T Q 06T #1011 05T
4 31-Aug-2018 28-5ep-2018 -1.11 i 000 059 -0.48 a -0.49 $10.081 -(E0
To: i Apr 30, 2020 " | | 5 28-Sep-2018 31-Oct-2018 243 049 065 000 -6 143 0 143 $9.936 074
| & [31-Dct-2018 30-Mow-2018 oie -0d6 .52 000 185 -013 L] -013 50923 05
Data type: | Price (div.-adiusted) v| 7 30-Nov-2018 31-Dec-2018 091 138 035 198 00D -B80 027 o 027 50895
. & 31-Dec-2018 31-Jan-2019 256 0o LIF: 1 0a oo 8101 168 L] 168 $10,062 1.02
Date adjustment: | Calendar = | 9 |31-Jan-2019 25-Feb-2019 058 012 CiES T R IR T " T 0.3 o 013 $10.048 207
10 2B-Feb-2019 28-Mar-2019 048 212 207 212 Q.00 Bl 126 L] 126 $10175 211
Risk free rate: q}lml.:?ji ' 11 |29-Mar-2019 30-Apr-2019 03 020 032 -020 000 400 033 0 033 $10.208 014
12 | 30-Apr-2019 F1-May-2012 -1.68 101 102 1; 000 -638 -032 L] -032 $10176 178
Hard stop method: !I'.'Ia:c P _V_! 13.- 31-May-2019 28-Jun-2019 252 1048 183 109 Q.00 695 214 a 214 $10304 118
; — | 14|28-Jun-2019 31-Jul-2019 102 ote 049 Q18 000 151 075 L] 075 $10471 020
Processing type: IEECHE—St : 15 31-Jul-201% 30-Aug-2019 E35 27T 1589 277 oD -167 361 a 361 10849 271
— | 16/30-Aug-2019 30-5ep-2019 046 048 062 DOD 1M 046 o -0.46 510799 058
I 17 30-5ep-2019 31-Oct-2019 -0u0e 024 Q.00 221 oo0e Q 008 $10807 0.23
18/31-Oct-2019 20-Nov-2019 008 004 024 0 Qo0 36 016 o 016 £10.790 001
19 20-Now-2019 31-Dec-2019 249 D06 Q68 -006 0.00 258 156 i} 156 $10958 RELER
Run Backtest 20 31-Dec-2019 31-Jan-2020 078 203 041 203 000 -po4 018 o 018 510938 200
21 31-Jan-2020 28-Feb-2020 -2.72 158 L1 158 oD -Fo2 -1.00 a -1.00 $10829 143
ZZ.ZB-FETJ-M 31-Mar-2020 238 -054 =324 -054 000 -12.48 =277 L] -27T7 $10529 -071
231 31-Mar-2020 30-Apr-2020 086 1.7 024 1m 0D 1270 05 Q 05 $10.586 187
24 Total 371 15T 208 1574 0o La6 LE6 1573
25 CAGR 2001 832 LETIEC IR T" 316 116 831
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Model(s) to analyze:

Output type:

Benchmark symbol 1:

Benchmark symbaol 2:

Sharpe reference sy..

Downside deviation...

~Data

From:

To:

Data type:

Date adjustment:

Processing type:

:_A_II_ (;r?ll—dn_wn_}
__Gen erate XLS+POF, display n... -V.
[IDCOTITR Index
Z!.BUSITF‘.U!.J Index

JUSGGIM Index

v

Jun 30, 2013
|Apr 30, 2020
| Price (div.-adjusted)

|Calendar

Analysis

Run Analysis

Global Income  Low Vol Income  Portfolic surmmary

Monthly returns  Daily returns  Performance  Analysis  Report

Start Date End Date
31-Mar-2015 30-Apr-2013
30-Apr-2015 29-May-2015
29-May-2015 30-Jun-2015
30-Jun-2015 31-Jul-2015
3-Jul-2015  31-Aug-2015
31-Aug-2015 30-5ep-2015
30-5ep-2015 30-Oct-2015
30-0ct-2015 30-Nov-2015
30-Mow-2015 31-Dec-2015
31-Dec-2015 29-Jan-2016
29-Jan-2016 29-Feb-2016
29-Feb-2016 31-Mar-2016
31-Mar-2016 29-Apr-2016
29-Apr-2016. 31-May-2016

31-May-2016 30-Jun-2016

30-Jun-2016 29-Jul-2016

29-Jul-2016  31-Aug-2016
31-Aug-2016 30-5ep-2016
30-5ep-2016 31-Oct-2016
31-0ct-2016 30-Nov-2016
30-Mowv-2016 30-Dec-2016
30-Dec-2016 31-Jan-2017
31-lan-2017 28-Feb-2017
28-Feb-2017 31-Mar-2017
31-Mar-2017 28-Apr-2017
28-Apr-2017 31-May-2017
31-May-2017 30-Jun-2017
30-Jun-2017  31-Jul-20017

31-Jul-2017  31-Aug-2017
31-Aug-2017 29-Sep-2017
29-5ep-2017 31-Oct-2017
31-0ct-2017 30-Now-2017
30-MNowv-2017 29-Dec-2017
20-Ner-20017 A1 -lan-2018

L

0.03
0.08
-1.23
0.32
-0.13
0.82
0.21
027
-0.50
1.20
1.09
1.53
1.97
-1.59
3.19
3.09
0.76
0.59
-1.36
-0.38
1.29
1.14
162
1.33
2.29
0.66
1.0
202
137
-0.34
-0.21
0.28
143
274

Global  Cumulati

L

0.03

0.1
~1.12
-0.80
-0.93
-0.12

0.08

0.35
-0.15

1.06

2.16

372

577

4.08

7.40
10.72
11.56
12.67
1113
10.71
12.14
13.41
1523
16.78
19.43
20.24
21.46
23.91
25.36
2419
23.93
24.28
26.03
ANnR3

ICE U.S Treasury 1 - 3

L

0.04
0.07
0.05
0.06
-0.06
0.3
-0.10
-0:25
-0.10
0.62
0.11
0.18
0.03
-0:10
0.60
-0.05
-0.18
012
-0.08
-0.41
0.05
0.11
0.11
0.05
0.14
013
-0.09
0.22
0.20
-0.18
-0.07
-0.21
0.01
-0 23

Bloomberg Barclays US Agg Total Return

kL

-0.36
-0.24
-1.09
0.70
-0.14
0.68
0.02
-0.26
-0.32
1.38
0.71
0.92
0.33
0.03
1.80
0.63
-0.11
-0.06
-0.76
s
0.14
0.20
0.67
-0.05
0.77
077
-0.10
0.43
0.90
-0.48
0.06
-0.13
(.46
115

— O *

USGGIM: Global Global ;\;u;m
iShares Core U.5. US Generic Govt 3 Income Incomse R
* - v v v

-0.32 0.00 -0.01 039 035 #»
-0.44 0.00 001 032 052
-1.08 0.00 -1.26 -0.14 -0.16
0.26 0.00 0.26: -0.37 -0.54
-0.34 0.01 -0.07 002 0.1
0.21 0.00 0:51 04 001
0.07 -0.00 031 019 0,34
-0.39 0.01 0.52 053 066
-0.20 0.01 -0.40 -0.18 -0.30
1.24 0.01 0.58 097 -0.04
0.38 0.03 098 038 0.21
0.87 0.03 135 06t 06T
0.25 0.02 194 159 192
0.0 0.02 -1.4%9 -162 -1.60
153 0.02 260 139 127
0.54 0.02 314 2465 255
-0.22 0.02 054 0.87 098
0.04 0.03 087 105 095
-0.82 0.02 -1.28 -060 -0.54
-2.57 0.02 003 108 219
0.24 0.04 124 115 105
0.21 0.04 103 094 092
0.64 0.04 1.51. 095 0938
-0.06 0.05 128 138 139
0.90 0.06 215 152 139
0.68 0.07 0:53° -0.11 -0.02
-0.03 0.08 1100 111 104
0.32 0.08 1.80: 159 1.0
0.93 0.09 097 027 024
-0.58 0.08 -0.76 -046 -0.35
0.09 0.09 -0.14  -0.26 -0.29
-0.16 0.09 049 041 044
0.46 0.10 142 097 097

-113 nii A aaa agp M




A TradeGUI — O X
p W5 x[EEE »
i Global Income  |ow Vol Income  Portfolio surmmary

i ; ';RII e . Menthly returns Daily returns  Performance Analysis  Report
odael(s) to analyzZe: | r-30Wn b -
| e i == | ’ ICOTITR: LBUSTRUL: USGGaIM: Income Global Global
i R T N% Ty 157 oty Rt T Naia Totl Rt e e o ML b Fenie Bt us. Income  Income

Output type: |Generate XLS+PDF, display n... X it X X X X = = X X
S — 1| | 01-Apr-2015 0.17 0.17 0.02 0.30 0.32 0.00 015 014  -016 A

: | 02-Apr-2015 -0.02 0.15 0.00 07 013 0.00 20,02 0.15 0.11

Benchmark symbol 1: | IDCOTITR Index 06-Apr-2015 0.13 0.27 0.09 0.05 0.06 0.00 004 008 006

| 07-Apr-2015 0.06 0.33 -0.03 0.08 0.02 0.00 000  -0.02 0.04

Benchmark symbol 2; [LBUSTRUU Index 08-Apr-2015 0.08 0.42 -0.01 0.03 0.01 0.00 0.10 0.05 0.08

09-Apr-2015 -0.15 0.27 -0.04 -0.28 -0.25 0.00 -0.11 0.13 0.10

Sharpe reference sy, USGG3M Index 10-Apr-2015 0.12 0.39 -0.03 0.02 0.00 0.00 0.15 010 0.2

13-Apr-2015 0.04 0.43 0.04 0.10 0.11 0.00 000 007 -0.07

it esmtion. v o|| 14-Apr-2015 0.07 0.50 0.04 0.15 0.1 0.00 003 008 004

""" e KR 0.13 0.64 0.03 0.01 0.13 0.00 010 012 000

| 16-Apr-2015 0.02 0.66 0.04 0.07 -0.05 0.00 002 -D.05 0.08

Data 17-Apr-2015 -0.04 0.62 -0.03 0.10 0.08 0.00 001 034 -D32

From: | jun 30, 2015 « || 20-apr-2015 -0.00 0.62 -0.04 -0.20 -0.07 0.00 0.04 0.20 0.07

IR, | 21-Apr-2015 20,05 0.57 -0.01 -0.04 -0.11 0.00 004 007 0.06

Ta: | Apr 30, 2020 v | |- 22-Apr-2015 -0.12 0.44 -0.03 -0.26 -0.30 0.00 -0.09 0.13 0.17

e || 23-Apr-2015 0.09 0.54 0.03 0.12 D.15 0.00 006 -002 -0.06

Data type: iF‘ric?_(d'r'.r.-a:tiJ:l_Jsth} s 24-Apr-2015 0.14 0.68 0.05 0.13 0.7 0.00 0.09 0. -0.03

- 27-Apr-2015 -0.04 0.64 -0.03 -0,02 0.04 0.00 2001 002  -0.08

fite adiis ment: ) Calendar ~1| 28-Apr-2015 -0.20 0.43 -0.03 -0.25 -0.39 0.00 017 004 018

29-Apr-2015 -0.25 0.18 0.01 -0.27 -0.23 0.00 026 002 -0.03

30-Apr-2015 -0.15 0.03 -0.03 -0.06 0.00 -0.00 012 009 -0.15

01-May-2015 0.14 0.17 -0.07 -0.33 -0.28 0.00 0.21 046 042

04-May-2015 0.10 0.27 0.02 -0.10 -0.19 0.00 0.07 0.20 0.29

S L — w|| 05-May-2015 060  -0.34 -0.05 -0.18 -0.09 0.00 05 DA

i | 06-May-2015 049  -0.83 -0.02 -0.27 -0.34 0.00 047 022 -D.15

07-May-2015 0.1 -0.93 0.00 0.25 0.25 0.00 D1 035 035

08-May-2015 074 020 0.10 0.20 0.33 0.00 0.64 0.54 0.41

: 11-May-2015 BT DT -0.06 -0.56 -0.63 0.00 -0.31 0.18 026

i 12-May-2015 004  -053 0.02 0.05 -0.01 0.00 002 002 005

_________________________ 13-May-2015 012 042 0.06 -0.08 -0.01 0.00 006 020 033

14-May-2015 0.42 0.00 0.07 0.18 0.16 0.00 0.35 0.24 0.27

15-May-2015 0.23 0.23 -0.01 0.43 D.42 0.00 024 D20  -D19

18-May-2015 0.07 0.30 -0.04 -0.37 -0.38 0.00 0.1 0.44 0.45
10-havw-2015 - iR naz -N A -N18 -Ni 35 N -N2? an 1 2h i
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Analysis Global Income  Low Vol Income  Portfolio summary
3 1| Monthly retumns  Allocations  Performance Analysis  Report
Model(s) to analyze: Al (dril-down} |
- BOM allocations (%)
Cutput type: | Generate XLS+PDF, display n... | 100% — : . ity
0% |- N Fixed Income
Benchmark symbol 1:.|DCOT1TRIr1dex o
Benchmark symbol 2; | LBUSTRUU Index 1~
60% —
Sh f Lo WSGG3M Index '
arpe reference sy 50— i 01/14/18
Eqlity; 27
I 40% —| FL b b
Downside deviation...[v1 et : _Fg@:dllnpou].c;'.ﬁﬂ
30% —
i
i Data 20% —
| From: | jun 30, 2018 w 10% — |
| o 2018
| To: | Apr 30, 2020 “ 42015 F20151002015 142016 42016 7720161002016 172017 42017 72017102017 142018 42018 720181002018 1/2019 42019 720191072019 172020 4/2020
i S B
| Data type: | Price (div -adjusted) b Start Date End Date Equity Fixed Income
; Date adjustment: .Calendar ~ || 31-Mar-2015 30-Apr-2015 & 92 A
; 30-Apr-2015 29-May-2015 12 86
29-May-2015 30-Jun-2015 0 92
30-Jun-2015 31-Jul-2015 0 92
31-Jul-2015 31-Aug-2015 0 93
| : = -Aug- -Sep-
| CEHLTIE L P— | 31-Aug-2015 30-5ep-2015 0 92
i e | | 30-5ep-2015 30-0ct-2015 0 93
30-0ct-2015 30-Nov-2015 0 92
i = 30-Nowv-2015 31-Dec-2015 0 93
| 31-Dec-2015 29-Jan-2016 0 92
| Run Analysis 29-Jan-2016 29-Feb-2016 0 98
; 29-Feb-2016 31-Mar-2016 0 92
! 31-Mar-2016 29-Apr-2016 24 74
| 29-Apr-2016 31-May-2016 17 92
I 31-May-2016 30-Jun-2016 24 74
30-Jun-2016 29-Jul-2016 12 80 v
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Anal.y:-iia.

Model(s) to analyze:

Output type:

Benchmark symbol 1:

Sharpe reference sy...

Downside deviation...

Data

From:

To:

Data type:

Date adjustment:

Processing type:

| A (dril-down) b

| Generate XLS+PDF, display n...

IDCOTITR Index

Benchmark symbal 2: | LEUSTRUL Index

USGG3M Index

v S
Jun 30, 2018 w
|Apr 30, 2020 w
|Price (div.-adjusted) ~
| Calendar ~
|Analysis i

Run Analysis

Global Income | ow Vol Income  Portfolio surmmary

Monthly returns  Daily returns  Performance  Analysis  Report

Link axes

6%

5%

4%

3%

2%

1%

0%

=1%

-2

-3%

314K

513.5K

$13K

125K

512K

$11.5K

311K

§10.5K

310K

$9 5K

Global Income Total Returns (monthly %)

42015 72015 102015 12016 42016 72016 1WV2016 12017 42007 F2017 1002017 142018 4/2018 7/2018 1042018 1/2019 42019

712019 V2019 172020 42020 72020

Growth of $10000

£ AE0R QG

Global Incama

IDEOTITR: ICE U.S Traasury 1 - 3 Yaar TR Indax

LELUSTRULE Bloombearg Barclays US Agg Tolal Ratum Value Unhedged USD
AGE: iShares Cora ULS. Aggregate Bond ETF

09/30/16

Global Income: $11267 : e
510133 ! //

IDCOTITR:

| 100ZEE | | | | | | | | | | | | | |

42015 #2015 12015 172016 42016 72016 1WV2016 152017 42007 F201F 1002007 172018 472018 F2018 1072018 /2019 42019 72019 1062019 172020 472020 72020
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Modells] ta analyze: Al (dril-down) v

QOutput type: éG-en erate XLS+PDF, display n... ~
Benchmark symbaol 1: [IDCOTITR Index
Benchmark symbol 2: | LBUSTRUU Index

Sharpe reference sy..[USGG3M Index

Downside deviation... v1 w
Data
From: jun 30, 2018 w
To: | Apr 30, 2020 w ||
Data type: | Price (div -adjusted) ~
Date adjustment: Calendar s
Processing type: Analysis o

Run Analysis

Global Income  |ow Vol Income  Portfolio surmmary

Monthly returns  Daily returns  Performance  Analysis  Report

Mumber of months

Annualized return

Total retum

20

s
n

Sy
(=]

tn

5
Ei
I

(]
El
I

2
|

#
I

g YOI 1.00%
‘Rin: 1.83%

Distribution of total returns {monthly %)

Normal distribuion (u=0.48%, +=1.53%)
Avaraga manthly retum (0.48%:)

1% 4%

Risk vs. return

Vol 3.58%

O oo [ i

Rin: 3.42%

@ [ 6.58%/ 5.76%) Global Incoma
& (1.00%/ 1.83%) IDCOTITR: ICE US Traasury 1- 3 Yaar TR Index
@ ([ 358%/ 366%) LEUSTRULE Blaombarg Bardays US Agg Tolal Relurn Value Unhadagad USD
@ (4.64% ) 3.42%) AGG: iShares Cora U.S. Aggregate Band ETF
| | | |

— | |
5% 6%

Wol: 6.58%
Rin: 5. .?'6‘5‘:.

o=

30%
25%
20%
15%

10%

| ORI o st
I sl

5.4%

T

1 manth

=0.8%

9.1%

3 months

2% 3% 4% 5%
Annualized valatility

Rolling returns

28%

15.5%

9.6%

1.8%

-24%

-36%

& months 12 months 24 months

11.2%

6%

31%

36 months

Ao, 33%
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; Analysis

. Downside deviation..

Model(s) to analyze:

Ben

Ben

Sharpe reference sy...

~Data

Output type:

chmark symbol 1:

chmark symbol 2:

From:

To:

Data type:

Date adjustment:

Processing type:

= P
Iﬁl e

Al (drill-down)

Generate XLS+POF, display n...
IDCOTITR Index

!.BUSTRUU Index

USGGIM Index

w1
Jun 30, 2018
Apr 30, 2020

Price (div -adjusted)

Calendar

Analysis

Run Analysis

b

Global Income  |ow Vol Income  Portfolio surmmary
Monthly returns  Daily returns - Performance  Analysis Report
Portfolio as of “30-Apr-2020", the Common Time Period is “31-Mar-2015" to “30-Apr-2020"
Monthl]r returns JAN FEB MAR APR MAY JUMN JuL AlG SEP oCT NOWV DEC YEAR
2015 - - - 0.03 0.08 -1.23 0.32 -0.13 0.82 0.21 0.27 -0.50 -0.15
2016 1.20 1.09 1.53 1.97 -1.59 3.19 3.0% 0.76 0.99 -1.28 -0.38 1.29 12.30
2017 1.14 1.62 133 2.29 .66 1.01 2.02 .17 -0.94 -0.21 0.28 143 12.41
2018 3.79 -1.60 0.56 -1.29 0.20 0.25 0.57 0.66 -1.11 -2.43 0.19 -0.91 -1.25
2019 2.56 -0.58 0.48 034 -1.68 2.52 1.02 535 -0.46 -0.08 -0.08 249 1233
2020 -0.78 272 -2.38 0.86 ~ - ~ ~ ~ ~ ~ - -4.97
Historical returns M{::;h J:::E “i:m fe: :::s :Lmr: PT; zef :::J:Lf:; 2015 2016 2017 2018 2019 2020
Global Income 0.86 -4.23 -2.69 3.83 353 11.24 32.88 576 -0.15 1230 1241 -1.25 1233 -4.97
IDCOTITR: ICE LLS Treasury 1 - 3 Ye... 0.05 233 3.08 5.34 8.63 827 9.67 1.83  -0.00 0.88 0.42 1.56 3.60 2.90
LBUSTRUL: Bloomberg Barclays US ... 1.78 3.00 486 10.84 16.71 16.33 20.06 366 -1.04 2.65 354 0.1 8.72 493
AGQG: iShares Core LS. Aggregate B... 1.69 272 4,65 10.42 16.06 T 18.62 342 -1.04 234 343 -0.11 817 4.20 |
Statistics Avg Mon. Avg h,un, Avg M . Ma Up Down % of Up Up Down DownsideSharpe FB Sortino Omega 1yr 3yr 5Syr Annualiz
Retn Gain  Mon. LossMon. Gain Mon. Loss Months Months Months Capture Capture KMo T-Bill} (0%) (0%} WVolat. Volat. Volat. Vaolat.
Global Income 048 1290 107 535 2,72 40 21 3] - ~ 4,78 070 137 1201068 7.16 663 658
IDCOTITR: ICE LS Treasury 1 - 3 Ye.., 0.15 030 -013 1.39 -0.41 40 21 66 129.92 V464 0,60 073 303 137 145106 100 1.00
LEUSTRUL: Bloomberg Barclays US .. 0.30 085 049 2.59 23T 36 25 59 57.00 49.63 2.57 071 140 1.9 512 389 360 358
A’Eﬁ:iﬁﬁlﬁ CntéU.S. Aggn:galﬂﬂ..., 0.28 0.85 -0.53 2.76 22T 36 25 e 8 T BT R L 050 096 1.18 856 536 467 464
Global Income ws: IDCOT1TR: ICE U.S Treasury 1 - 2 Year TR LBUSTRUU: Bloomberg Barclays US Agg Total Return Value AGG: iShares Core U.S. Aggregate
Correlation 0.7 040 050
Beta 0.03 0.22 0.36
Alpha 0.05 0.04 0.04
IR intormation Rate. 1110 0.59 0.33 038
Drawdowns > 1% Start Date Trough Date Days since Start Max Depth Days to Recovery Recovery Date Duration [Days] Avg Depth
1 21-Jan-2020 19-Mar-2020 42 -16.49% 30 30-Apr-2020 ) -5.24% ~
2 29-Jan-2018 24-Dec-2018 229 -7.68% 154 06-Aug-2019 382 -3.76%
3 09-5ep-2016 11-Mov-2016 46 -4.45% 49 25-Jan-2017 94 -1.70%
4 08-5ep-2017 15-Mow-2017 49 -3.14% Ex| 02-Jan-2018 79 -1.64%
5 05-5ep-2019 11-Mow-2019 48 -3.06% 23 13-Dec-2019 70 -1.27% v
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OQUANTITATIVE ANALYSIS

1

2

3

4_ Portfolio as of ©23-Dec-2017=, the Common Time Period is ©31-Mar-2008% to «23-Dec-2017=
5 Historical Returns {Common Time Period)
B

7

3

B

Indizes are shown bor illustrative purposes only. The Portfolio is not managed relative to a specific market benchmark, but o a weighted benchmark.

Cummulative Returns Calendar Year Returns

Annualized

= O Threse Sin O Twi Three Fram From

o Month | Months - Months Year ears ‘rears Inception Inception 2003 2003 2010 2011 2012 2013 2014 2015 2016 2017 2013
10 | Portfolic 27%  46% 1053% 197% 5098 66.3% 710.0% 23.9% 26.8% 37.59% 23.8% 2253% 207% 322% 153% 102% 2600 197h 0.0%
11 |SP: SPOR S&P S00ETF Trust 09% | 20%  44%  77% | B3% 8.0% 16.5% 1.6% -17 %% 11.5% 5.7% -5.7% | 4.8% 9.0% 34%  -05%  05%  7.7%
12 | ACW: iShares M3CIACWIETF 1.1% 66% 114% 218% 364% 38.3% 149.4% 9.8% -30.4%% 26.4% 15.1% 21% 160% 524% 13.7% 14% 120% 218%
13 |Benchmark 14% | 41%  82% 164%  257%  20.2% 61.0% 5.0% -23.2% 24.5% 12.6% -2.1% | 12.2% | 11.5% 20% -45% BO0% 164% | 0.0%
14
9 MowRewws |
16
17 JAN FEB MAR APR MAY JUN JuL AUG SEP OCcT MOV DEC YEAR
18: 2008 0.28% 1.76% 0.85% -3.71% 1.153% 170% -1.05% 1344% 10.77% 26.85%
19 | 2009 -5.300% -1.38%  2.06% | 10.65% 6.69% -0.30% 10.21% 2.2%% S5.66%  -266% 4.13% @ 1.79% | 37.86%
20 | 2010 -3.75% 203% 6.25% 040% -4 B3% 1.85% 0.559% 2.91% 444%  519% 228% 471% 23.79%
Faly 2011 -207% 289 | 291% | 7.82% -4.3%% -2.16% 3.57% 6.95% T -1.23% -102% | 0.23% | 22.33%
22_ 2012 2500 2.24% 095% 1.44% 195% 0.34% 2.06% 171% 2.B4% -009% 033% 27 2072%
FEY 2013 425% 1200 325 | 172% 2.75% -2.47%h 5.14% -0.69% 7.31% 287% | 2.13% | 1.15% | 32.16%
2{_ 2014 027% 431% -095% 137T% 2.01% 3.34% -2.56% 4. 24% -4.22% 278% 227% 25B% 1531%
25 | 2015 3.26%  221%  2.19% |  1.6%% 1.14% -2.25% 2.90% -2.15% 0.82% 0.57%  051% | -0.9%  10.21%
2!_5_ 2016 157% 565% 255% 3.58% -2.49% 237% 517% -0.22% 1.85% 0.16% 222% 119% 2601%
a7 | 2017 126% 1600 149 217% 1.66% 0.10% 3.20% 1.15% 1.05% 147%  034% | 270% | 19.72%

Distribution of Monthly Returns {Common Time Period) Summary of Statistics (Commaon Time Period) Drawdown Analysis [3 Largest)

21 20 AW
: SPY:SPOR  iShares Length - {Fecavsry

32 SHP 500 MSCl Depth [Months] | [Months] Peak. Trough
33 ™ 25 Fortfolio ETF Trust  ACWIETF  Eenchmark -6.61% 2 2 1/30/2009 21272009
34 E Annualized Return 23.03% 056 5.01% 5.01% -6.46% 2 2 5/31f2011 6/30/2011
35| % Annualized Vol atility 10.86% | 15.04% 17.51% 1181% -4 B3% 1 3 5/28/2010 5/28/2010
36| = Fuug Manth Retur 185%  0.86%  061%  0.47%
3T | "% 15 Aug Manth Gain 293% 3.16% 3.61% 2.43% SPY:SFOR SHFEI0 ACW!: iShares
38 g SAvgMonth Lozss -2.13% -3.74% -3.93% -2.68% Portiolio vs: ETF Trust MECIACWIETF Benchmark.
8 ml':'l A8 Max Month Gain 13.44% 10.91% 12.78% B.18% Caorrelation 0.32 037 039
0 5 Mai Month Loss -5.30% -1652% -1B.41% -14.83% Beta 0.23 0.23 037
41 _§ Up Manths a2 78 71 72 Alpha 0.20 020 020
a4z ® 7 Diown Months 25 39 47 45 InFormation Fatio 0.73 086 1.37
43 et In I I 1 24 of Up Months 79% 57% 51% 52% -
i s , Up Capture Fistio 8% 1% 1%
45_ % Eﬂ'; § éﬁ % ﬁ; AR R AR AR ﬁ g ﬁ I?E % Dawn Capture Fatia -12% -17% -21% One Year Three Years Five Years
16 Hlrrbly Totel Renim 24 Downside Deviation 9.19%  18.09% 1970%  13.47% |Pomiclic 3.05% 5.10% 7.42%




LA RS LT SR L e

et el AR SR LA ad -t By I R

F— .~

Lokl bowgrr s [ a B

_-_-
[ 0N .y . - =i ] L -
u..nu,-l--‘nmn- -

o NN N

-

= S
] S
=
| Tt o e -
= -
L]
E Loy L - W
- o
(S Smim AT
@ - T
e =ik E—
B = L L e e —
2 ru v b e S ¥ e ? ¥
B T Ll L = e ] L L, R ey et Ll
a i my
_,d"-.-— Bl o
1 e f—"_
[ J__’,__...ﬂ"' S EELE S}
=
’N =
i
= i
-
nE
== bl
=
. =
i
I I - I i
e -I. - . l
R e
—n, ———
AR
-]

e
B e e

T T T




